

































































	Re: Comments on proposed “credit fund” exemption in Proposed Rulemaking:Prohibitions and Restrictions on Proprietary Trading and Certain Interests In, and Relationships With, Hedge Funds and Private Equity Funds, Federal Reserve Docket No. R-1694, RIN 7100-AF70; OCC Docket ID-2020-0002; FDIC 3064-AF17; CFTC RIN 3038-AE93; SEC File No. S7-02-20
	Dear Sir or Madam,
	Clarify that “asset backed securities” requires issuance of tranches of debt securi
	Allow BHC credit funds to own loans that do not meet bank credit qualitystandards
	Allow banks to retain interests in work-out credit funds in connection with contributing substandard, distressed and defaulted loans
	Clarify holding periods for DPC assets of a credit fund
	Benefits to allowing bank holding companies to sponsor and invest in troubled loanfunds
	Specify that warrants associated with loans are not trading account assets
	Responses to questions 27 through 38 on the proposed “credit fund” exemption

	Respectfully,


